FINANCE COMMITTEE MINUTES

July 3, 2007
Meeting opened at 7:00 p.m.

Attendees: 
John Fitzpatrick, Tim Huber, Jim Fleming
Absent:

John Martin, Peter Valinski
Old Business

New Business
· Received invoice from Association of Town Finance Committees for FY08 dues.  Motion to authorize payment of $169.00 from FY08 Finance Committee expenses
· Approved 3–0 
· Reserve Fund request from the Library to cover expenses to repair their air conditioner for service performed June 29.  Motion to approve transfer from FY07 Reserve Fund of $600.00 to Library Expenses 

· Approved 3-0 
· Received invoice from Jagfly Hosting for FY08 website and email hosting.  Motion to authorize payment from FY08 Website Expenses for $179.55
· Approved 3-0

· Received a letter from Library Director requesting that an Article be offered at the next STM asking that the approved budget be distributed differently among their budget lines to meet minimum requirements to receive State funding.  Funding should be corrected to:

· Library Wages - $66,000

· Library Expenses - $24,425

Motion to request Town Administrator/Board of Selectmen to draft requested Article for our next STM

· Approved 3-0
· Reserve Fund transfer request received from Treasurer/Collector for $2,500 with a list of expenditures including:

· Postage 
$1,300

· Joanne Beigel
$ 83.91

· Staples

$ 36.53

· Bank of Western Mass
$ 500.00

· Pitney Bowes 
$ 420.00

Discussion centered on whether any of the requested transfers should be considered as unforeseen or if they should be handled as year end line item transfers which would required joint BOS and Finance meeting.   A motion was offered and seconded to table pending recommendations from Town Accountant and Town Administrator/Board of Selectmen. 

· Approved 3-0

· Adjourned at 7:10 p.m.  
· Approved 3-0.
Post next Finance Committee for Tuesday, July 17 at the Edwards Public Library at 7:00 p.m.






Respectfully submitted,







John Fitzpatrick
cc:  
Select Board


Town Administrator – Diana Schindler

Accountant – David Kielson

Acting Administrative Assistant – Regi Shea-Sullivan

Treasurer/Collector - Kristi Shea

Town Clerk – Eileen Couture 

Library Director – Karen Kappenman
