FINANCE COMMITTEE MINUTES

June 7, 2005
Meeting opened at 7:00 p.m.

Attendees: 
Peter Valinski, John Fitzpatrick, John Martin
Absent:

Tim Huber, Jim Fleming
Old Business

· Minutes of 5/31/05 approved 3-0.
New Business

· Open Space Meeting scheduled on Wednesday June 15th at 7:00 p.m. and Saturday June 18th at 9:30 a.m.  Finance Committee members to review their schedules and attend if available.

· Received The Beacon

· Reserve Fund Transfer of $3,000.00 to Police Expenses for psychological examination for part-time police officers.  Approved 3-0.

· Reserve Fund Transfer to Elementary Education for Grant Writing Course, $1,100 for tuition and expenses.  Bill Collins expressed interest in attending.  Finance Committee requests that if Bill Collins attends the three-day workshop, that he relay appropriate information to others in Town who may benefit from such information.  Approved 3-0.

· Personnel Change Form – John Richard Oleksak replaces Charlie Ouimette as Building Inspector.  Approved 3-0.

· Personnel Change Form – Ryan Holmes replaces Bill Massey as full-time officer.  Approved 3-0.

· Personnel Change Form – William Andrades hired as part-time police officer.  Approved 3-0.

· Discussed Town Meeting results. 
· Discussed intent to track excess revenues anticipated from “Real Estate Taxes”,  “Tax Liens Redeemed”, “Motor Vehicle Excise”, “Penalties and Interest on Taxes”, and “Payment in Lieu of Taxes”.  When Free Cash figures are identified, Finance Committee will recommend that all or a portion of the excess revenues be transferred to the Stabilization Fund.
· Distributed updated Stabilization Fund spreadsheet.

· Distributed updated Reserve Fund spreadsheet

· Reviewed 6/2/2005 Accounting report.  Peter to follow-up with David Kielson and Norris School regarding school funds which are showing negative balances.

· Adjourned 7:50 p.m. Approved 3-0.

Post next Finance Committee meeting on June 14, 2005 at 7:00 p.m. at the Edwards Library.








Respectfully submitted,







Peter Valinski

cc:  
Select Board

Accountant


Administrative Assistant


Treasurer/Collector

Town Clerk

