FINANCE COMMITTEE MINUTES

May 31, 2005

Meeting opened at 7:00 p.m.

Attendees: 
Tim Huber, Jim Fleming, John Fitzpatrick

Absent:

Peter Valinski, John Martin,

Old Business

· Minutes of 5/24/05 approved 3-0.

New Business

· Received ATFC Newsletter

· Distributed Annual Town Reports

· Received copy from DOR of Massachusetts Town Finance Laws

· Identified Article 4 error on the ATM motion, will point out to Selectmen at their meeting tonight for correction before printing ATM handouts.

· Discussed strategy for funding full-time Fire Chief and potential for amendment to Article 4 on the floor at ATM.  Peter and John will meet with David Kielson and Stephen Hyde on Wednesday to determine actual expenses and which accounts funds have been coming to pay the current Chief.  If possible, an amendment will be drafted that supports the new position with less reliance on the Ambulance Fund. 

· Received request for Reserve Fund transfer for $3498 to Selectmen’s Expenses to compensate for shortfall in Administrative Secretary wages for the rest of the year.

· Reserve Fund transfer of $978 to cover shortfall for current pay period.  Will confer with David Kielson on 6/1 to research possibility of transfers from other areas to cover balance.  Approved 3-0.

· Adjourned 7:21 p.m. Approved 3-0.

Post next Finance Committee meeting on June 7, 2005 at 7:00 p.m. at the Edwards Library.









Respectfully submitted,







Peter Valinski

cc:  
Select Board

Accountant


Administrative Assistant

